Town of Jaffrey
Trustees of Trust Funds
10, Goodnow Street
Jaffrey, NH 03452

Minutes to the Meeting of July 21, 2011

Present: Gary P. Arceci, Trustee
Frank Mieso, Trustee
Rob Stephenson, Trustee
Jack Griffiths, Charter Trust
Faye Sargent, Charter Trust

The meeting opened with the Trustees executing a revised Non-Corporate Resolution
naming Mr, Arceci as Secretary. The previous Resolution incorrectly named Mr. Mieso
as Secretary.

Mr. Griffiths then presented an overview of economic statistics and business indicators
that were part of the Charter Trust's quarterly presentation,

Mr. Griffiths then presented an investment program for the Trustees to consider. The
investment program was discussed and unanimously approved without change.

The Trustees discussed the Bradley Cemetery Trust. A trust administered by the Bank
of America which remits quarterly income to the Town of Jaffrey for the Bradley
Cemetery Trust at Conant Cemetery.

Mr. Mieso notified the Trustees that the Town may want to expend funds from the
Tolman Trust however; contact has been lost with descendants of Odella Tolman. Mr.
Arceci volunteered to attempt to locate members of the family.

Mr. Mieso also notified the Trustees that $10,000 has been received from the Estate of
Geraldine Harmon Bartsch. The funds were added to principal in the Bartsch
Scholarship Fund.

The next meeting is tentatively scheduled for 4:00pm on October 20, 2011 at the
Peterborough office of Charter Trust.

Respectyibmitted,
/% A

Gary P. Arceci,
Secretary
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Town of 1affrey
Jaffrey, New Hampshire

NON-CORPORATE RESOLUTION

I,  Gary Arceci . do hereby certify that:

I am the duly appointed Secretary of the Town of Jaffrey, NH Trust
Funds.

The following persons, individually or collectively, whose names, titles
and signature are shown below, duly elected or appointed by a majority
of the Trustees or Town of laffrey, in their respective positions and
capacities, are authorized to accept deposits, initiate and/or approve
withdrawals, transfer securities to and from, approve changes in asset
positions, and/for sign documents for the Town of Jaffrey Trust Funds:

Namae Title Signature
D e,
/ N il
Frank Miaso Chairman, Trustee
Gary Arceci Trustee

Robert Stephenson  Trustee

ke e
Signed this &= dayof _~1eifi, , 2011

Ll M
Secretary, Town of Jaffrey Trust funds
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