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Town of Jaffrey 
Trustees of Trust Funds 

10 Goodnow Street 
Jaffrey, NH 03452 

 
Minutes to the Meeting of April 18, 2013 
 
Present: Gary P. Arceci, Trustee 
  Frank Mieso, Trustee 
  Rob Stephenson, Trustee 
  Jack Griffiths, Charter Trust (Portfolio Review only) 
  Kim Franklin, Charter Trust 
 
Location:  Charter Trust (Peterborough) 
 
The meeting began with Mr. Mieso moving the minutes of the January 23rd meeting be 
approved as written.  Mr. Stephenson seconded the motion.  The minutes were approved as 
written. 
 
Mr. Griffiths presented the Trustees with a review of news on the economic environment and 
market conditions since the last meeting. 
 
Mr. Griffiths then presented investment programs for the Principal and Invested Income 
Accounts for the Trustees to consider.  The Trustees and Mr. Griffiths discussed the program 
for the Principal Account; and the Trustees unanimously decided to approve the program 
without the proposed sale of 60 shares of Apple, Inc.  The Trustees then discussed the 
investment program for the Invested Income Account and unanimously approved the program 
as presented. 
 
Mr. Griffiths then led a discussion of the Jaffrey Other Funds account.  As of April 18th, the 
account had over $341,000 invested in the Government II Money Market fund yielding 0.01%.  
Mr. Griffiths recommended that units of the fund be redeemed and reinvested in Bank 
Certificates of Deposit.  There would be an increase in yield by investing in Bank CD’s without 
the loss of security.  There would be some loss of liquidity.  The recommendation was 
discussed by the Trustees and Mr. Griffiths.  The Trustees unanimously decided to reduce the 
holdings in the Government II Money Market fund down to $100,000 and to invest the 
redemption proceeds into Bank Certificates of Deposits of laddered maturities based on the 
discretion of Mr. Griffiths. 
 
Mr. Stephenson then introduced a letter addressed to the Trustees from the Jaffrey-Rindge 
School District.  The District was requesting the closing of the Building Construction Fund 
established in 2008.  The letter was given to Ms. Franklin for processing. 
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Ms. Franklin then presented the Trustees with the following documents to approve/reaffirm: 
• Investment Policy (reaffirmation) 
• Investment Objective 
• Non-Corporate Resolution 

 
The next meeting is scheduled for 4:00pm on July 18, 2013 at the Peterborough office of 
Charter Trust. 
 
Respectfully Submitted, 
 
 
 
Gary P. Arceci, 
Secretary 
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